
 



 

CITY OF COLLEGE PARK, GEORGIA 
Comprehensive Annual Financial Report 

     Fiscal Year Ended June 30, 2003 

 

Prepared by:     
Cynthia A. King, Finance Director, City of College Park, Georgia  
Steven E. Garber, CPA 



City of College Park, Georgia  
Comprehens ive Annual Financial Report 
For the Fiscal Year Ended June 30, 2003 

 
TABLE OF CONTENTS 

 
 

INTRODUCTORY SECTION 
Letter of Transmittal.....................................................................................................................................................................1 
GFOA Certificate of Achievement............................................................................................................................................8 
Organizational Chart ....................................................................................................................................................................9 
List of Elected and Appointed Officials ..................................................................................................................................10 

 
FINANCIAL SECTION 

Report of Independent Certified Public Accountants........................................................................................................... 11 
Management's Discussion and Analysis ............................................................................................................................. 13 

 
Basic Financial Statements: 

Government-wide Financial Statements: 
                                Statement of Net Assets ....................................................................................................................................... 22 

Statement of Activities ......................................................................................................................................... 23 
Fund Financial Statements: 

Balance Sheet - Governmental Funds................................................................................................................ 24 
Reconciliation of Total Governmental Fund Balance 

to Net Assets of Governmental Activities ..................................................................................................... 25 
Statement of Revenues, Expenditures, and Changes in  

Fund Balances - Governmental Funds............................................................................................................ 26 
Reconciliation of t he Statement of Revenues, Expenditures, and Changes  

in Fund Balances of Governmental Funds to the Statement of Activities..................................................... 27 
Statement of Net Assets - Proprietary Funds.................................................................................................... 28 
Statement of Revenues, Expenses, and Changes in  

Fund Net Assets - Proprietary Funds.............................................................................................................. 30 
Statement of Cash Flows - Proprietary Funds................................................................................................. 31 

 
Notes to Financial Statements............................................................................................................................................... 33 

 
Required Supplementary Information: 

Statement of Revenues, Expenditures, and Changes in 
in Fund Balances - Budget and Actual - General Fund........................................................................................ 59 

Schedule of Expenditures Compared to Budget - General Fund ........................................................................... 61 
Statement of Revenues, Expenditures, and Changes in 

in Fund Balances - Budget and Actual - Hospitality Fund ................................................................................. 68 
 

Supplemental Information 
Combining and Individual Fund Statements and Schedules: 

Combining Balance Sheet – Non-major Governmental Funds........................................................................... 70 
Combining Statement of Revenues, Expenditures and Changes 

in fund Balances – Non-major Governmental Funds........................................................................................ 71 
Combining Statement of Net Assets – Non-major Proprietary Funds .............................................................. 72 
Combining Statement of Revenues, Expenses and Changes 

in Fund Net Assets – Non-major Proprietary Funds........................................................................................... 74 
Combining Statement of Cash Flows – Non-major Proprietary Funds........................................................... 75 



City of College Park, Georgia 
Comprehensive Annual Financial Report 
For the Fiscal Year Ended June 30, 2003 

 
TABLE OF CONTENTS - continued 

 
Supplemental Information - continued 

Schedule of Revenues, Expenditures, and Changes in 
Fund Balances – Non-major Special Revenue Funds - Budget and Actual: 

Community Development Block Grant............................................................................................................. 77 
Grants Fund............................................................................................................................................................ 78 
Confiscated Drug fund............................................................................... ……………………………………79 
Car Rental Fund.......................................................................................... .......................……………..………80 
E911 Fund
...................................................................................................................... ………………………………………8
1 

 
Schedule of Revenues and Expenses (Budget Basis) Compared 
to Budget - Enterprise Funds 

Electric Fund.......................................................................................................................................................... 82 
Water and Sewer Fund......................................................................................................................................... 83 
Sanitation Fund...................................................................................................................................................... 84 
Convention Center Fund....................................................................................................................................... 85 

 
Capital Assets Used in the Operation of Governmental Funds 

Schedule by Source.......................................................................................................................................................86 
Schedule of Function and Activity .............................................................................................................................87 
Schedule of Changes by Function and Activity.........................................................................................................88 

 
STATISTICAL SECTION 

Fund information: 
General Governmental Expenditures by Function....................................................................................................89 
General Governmental Revenues by Source..............................................................................................................90 
Property Tax Levies and Collections..........................................................................................................................91 
Assessed and Estimated Actual Values of Property..................................................................................................92 
Property Tax Rates ........................................................................................................................................................93 
Principal Taxpayers.......................................................................................................................................................94 
Computation of Legal Debt Margin ............................................................................................................................95 
Direct and Overlapping Bonded Debt........................................................................................................................96 
Revenue Bond Coverage - Water and Sewer Bonds.................................................................................................97 
Revenue Bond Coverage - Convention Center Revenue Bonds .............................................................................98 
Demographic Information ............................................................................................................................................99 
Labor Force and Unemployment..................................................................................................................................100 
Summary of City Building Permits .............................................................................................................................101 
Miscellaneous Statistics .................................................................................................................................................102 

 



 

INTRODUCTORY SECTION 



 

  

December 1, 2003 

To the Honorable Mayor, members of the City Council and the Citizens of 
College Park: 

 
State law requires that all local governments publish within six months of the close of each 

fiscal year a complete set of financial statements presented in conformity with generally accepted 
accounting principles (GAAP) and audited in accordance with generally accepted auditing 
standards by a firm of licensed certified public accountants. Pursuant to that requirement, we 
hereby issue the comprehensive annual financial report of the City of College Park for the fiscal year 
ended June 30, 2003. 

 
The comprehensive annual financial report consists of management's representations 

concerning the finances of the City of College Park. Consequently, management assumes full 
responsibility for the completeness and reliability of all of the information presented in this report. 
To provide a reasonable basis for making these representations, management of the City of 
College Park has established a comprehensive internal control framework that is designed 
both to protect the government's assets from loss, theft, or misuse and to compile sufficient 
reliable information for the preparation of the City of College Park's financial statements in 
conformity with GAAP. because the cost of internal controls should not outweigh their benefits, the 
City of College Park's comprehensive framework of internal controls has been designed to 
provide reasonable rather than absolute assurance that the financial statements will be free from 
material misstatement. As management, we assert that, to the best of our knowledge and belief, 
this financial report is complete and reliable in all material respects. 

 
The City of College Park's financial statements have been audited by Grant Thornton, a 

firm of licensed certified public accountants. The goal of the independent audit was to 
provide reasonable assurance that the financial statements of the City of College Park for the 
fiscal year ended June 30, 2003, are free of material misstatement. The independent audit 
involved examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements; assessing the accounting principles used and significant estimates made 
by management; and evaluating the overall financial statement presentation. The independent 
auditor concluded, based upon the audit, that there was a reasonable basis for rendering an 
unqualified opinion that the City of College Park's financial statements for the fiscal year 
ended June 30, 2003, are fairly pres ented in conformity with GAAP. The independent 
auditor's report is presented as the first component of the financial section of this 
report. 

The independent audit of the financial statements of the City of College Park was part of a 
broader, federally mandated "Single Audit" designed to meet the special needs of federal 
grantor agencies. The standards governing Single Audit engagements require the 
independent auditor to report not only on the fair presentation of the financial statements, but 
also on the audited government's internal controls and compliance with legal requirements, 
with special emphasis on internal controls and legal requirements involving the administration 
of federal awards. These reports are available in the City of College Park's separately issued 
Single Audit Report. 

 
 



 

  

 
 
 

GAAP require that management provide a narrative introduction, overview, and analysis 
to accompany the basic financial statements in the form of Management's Discussion and Analysis 
(MD&A). This letter of transmittal is  designed to complement MD&A and should be read in 
conjunction with it. The City of College Park's MD&A can be found immediately following the 
report of the independent auditors.  

 
Profile of the Government 

The City, incorporated in 1895, is located approximately nine minutes and seven miles south of 
Atlanta's downtown business district. The City enjoys access to Interstate Highways 1-85 and 1-285, as well 
as U.S. Highway 29, adjacent to and adjoining the Midfield Terminal Complex of Hartsfield International 
Airport. The City of College Park currently occupies a land area of 9 square miles and serves a 
population of 20,382. The City of College Park is empowered to levy a property tax on both real 
and personal properties located within its boundaries. It also is empowered by state statute to 
extend its corporate limits by annexation, which occurs periodically when deemed appropriate by 
the governing council.  

 
The City operates under the Council-Manager form of government. Policymaking and legislative 

authority are vested in the governing council, which consists of a mayor and a four-member council. The 
governing council is responsible for, among other things, passing ordinances, adopting the budget, appointing 
committees and hiring the City's manager and the City's attorney. The City Manager is responsible for 
carrying out the policies and ordinances of the governing council and overseeing the day-to-day operations of 
the City. The council is elected on a non-partisan basis. Council members are elected to four- year staggered 
terms with two councilpersons elected every two years. The mayor is elected for a four-year term. All 
Council members are elected from their districts, while the mayor is elected at large. 

 
The financial reporting entity (the City) includes all the funds and account groups of the primary 

government (i.e. the City of College Park, Georgia as legally defined), as well as its component unit, the 
College Park Business and Industrial Development Authority. Component units are legally separate entities 
for which the primary government is financially accountable. The City provides a full range of services, 
including police and fire protection; sanitation services; the construction and maintenance of highways, 
streets, and infrastructure; recreational activities and cultural events; the sale of electricity; and the sale of 
water and wastewater treatment. 

 
The annual budget serves as the foundation for the City of College Park's financial planning and 

control. All departments of the City of College Park are required to present a departmental plan for 
appropriation to the City Manager by the end of February of each year. The City Manager uses these 
requests as the starting point for developing a proposed budget. The City Manager then presents this 
proposed budget to the council for review prior to July 1. The council is required to hold public hearings on 
the proposed budget and to adopt a final budget by June 30, the close of the City of College Park's fiscal 
year. The appropriated budget is prepared by fund, function (e.g. public safety), and department (e.g., 
police). Budget-to-actual comparisons are provided in this report for each individual governmental fund for 
which an appropriated budget has been adopted. For the general fund, this comparison is presented as part of 
the basic financial statements for the governmental funds. For governmental funds, other than the general 
fund, with appropriated annual budgets, this comparison is presented in the governmental fund subsection of 
this report. 
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Factors Affecting Financial Condition 
The information presented in the financial statements is perhaps best understood when it is considered from 

the broader perspective of the specific environment within which the City of College Park operates. 
 

Local economy. During the mid to late 1990's, the City was negotiating with representatives of the City of 
Atlanta and Hartsfield International Airport to minimize the financial impact of the proposed fifth 
runway. The fifth runway was originally designed as a shorte r commuter runway. Due to changes in the 
mix of aircraft that will utilize the runway as well as a projected increase in the number of flights, City 
of Atlanta engineers determined that a nine thousand foot runway would be needed to accommodate 
wide-bodied aircraft. In order to construct the runway, Atlanta required condemnation powers to acquire 
the necessary land; the City of College Park proposed to exchange such condemnation powers for 
compensation for lost revenues due to the displacement of population and existing businesses. An 
additional requirement of the City was that Atlanta purchase the existing Georgia International 
Convention Center (which was owned and operated by the City of College Park) due to the anticipated 
adverse impact of noise that would be generated by commercial jetliners in such close proximity to the 
Convention Center. These negotiations were completed in the Fiscal Year 2000, and the City of 
Atlanta paid to the City of College Park liquidated damages in the amount of approximately  $82 
million. Proceeds were utilized to pay off all outstanding bonded indebtedness associated with the existing 
convention center. An additional sum of $30 million was combined with proceeds from the new debt 
issue of $67,030,000 to provide a combined total of approximately $100 million for construction of a 
new convention center. The new facility was opened April 1, 2003. 

 
Long-term financial planning. The City has entered into a development agreement with a private 

developer to construct not only the new Convention Center, but also significant hotel and commercial 
properties in the same area. This new development is named "Airport Gateway". Purchased by Atlanta 
from the original residents in prior years because of excessive airport noise levels, the land is bounded 
by Camp Creek Parkway, a four-lane highway with direct access to Interstate 85 and Hartsfield 
International Airport, making it an attractive site for commercial development. This valuable real 
estate (approximately 444 acres), known as the Newton Estates Improvement District, is undergoing 
redevelopment. This exciting project encompasses: 

• The relocation of the Georgia International Convention Center to a new location 
on Camp Creek Parkway, the main entrance boulevard into Hartsfield  
International Airport completed April 1, 2003 

• The relocation of all car rental facilities presently located at the airport to this area 
• The construction of four major hotels and two office buildings 
• An Automated People Mover (APM) to connect the Airport to one development 

A separate enterprise fund has been set up to account for the operations of the Newton Estates 
Improvement District. Revenues for this fund will consist of a special district tax imposed on the 
appreciation of ad valorem assessments from commercial development within its borders. This revenue 
stream will be utilized to repay revenue bonds issued to finance the necessary public infrastructure within 
the Gateway development. 

 
The City has constructed two office facilities that are leased to the United States General 

Services Administration. These structures were built to house the regional headquarters for the Federal 
Aviation Administration. These projects were intended to cover their own costs and serve as a magnet for 
other commercial development in the area adjacent to Hartsfield. 
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A major airport employer moved its employee parking to a portion of this area, and the possibility 
exists to move rental car facilities currently located on the airport grounds to this area. This would move the 
motor vehicles from the Clayton County digest to the Fulton County tax roles, significantly increasing motor 
vehicle ad valorem tax revenues. Also the business licenses for the rental agencies would be paid to the City of 
College Park rather than the City of Atlanta, as is currently the case. In addition, management feels that this 
would serve as an economic magnet to foster further development of a proposed major mixed-use project 
consisting of office buildings, additional hotel space and an 18-hole championship golf course to a vacant site 
north of Camp Creek Parkway. 

 

Major Initiatives 
 

Atlanta Airport Marketing Coalition 
The AMC, a pooling of marketing departments of the Convention Center and those of the major airport hotels 
is aggressively marketing the City's first class convention facility nationwide. Management believes that this 
effort will increase not only exhibit hall and meeting room rentals at the Convention Center but the hotel 
occupancy taxes as well. Due to the success of this effort, the Convention Center has shown a significant 
improvement in its financial performance, and is able to cover most of the costs of its operations. 

 

Downtown Revitalization 
Downtown revitalization is currently under way in the City, drawing retail, corporate, and business-

to-business enterprises into the Downtown area. The City has utilized significant acreage of land for 
redevelopment. The City has analyzed its relative market and demographic strengths and has adopted a 
conceptual plan for revitalization. This plan takes into account all facets of development associated with its 
proximity to Hartsfield International Airport, the largest economic engine in the southeastern United States 
and the cause of significant dislocation of businesses and population in the past decade. The airport, in 
addition to construction of the new fifth runway, is also contemplating relocation of on premises parking, car 
rental storage, and construction of new terminals. Due to its proximity, all of these will have a major effect on 
the City in the future. 

 

Establishment of Special Districts 
Parking has always been a concern to the airport; numerous long-term parking facilities have 

sprouted along Camp Creek Parkway, utilizing valuable space and rendering it unusable for commercial and 
residential development. In order to address this, the City has established a Transportation District that 
designates specific areas within the City for rental car lots, parking lots, limousine services and other 
automotive businesses dedicated to serving airport  customers. By consolidating these enterprises into one area, 
the City can monitor activities and preserve prime locations for other types of development that will have a 
more beneficial impact on the growth of the City's tax digest and other revenue streams. 

 

Hospitality 
The City has designated two areas where hotel and lodging accommodations must comply with strict 

design and structural standards. Buildings in these development areas must comply with minimal landscape 
criteria as well as house a minimum of two hundred rooms, on-sight restaurants, swimming pools, and other 
amenities. 
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Historical Main Street 
The Development Director oversees the revitalization of the City's historic Main Street by bringing 

upscale retail, corporate, and a specialty retail corridor to the downtown commercial district. College Park 
was designated a National Register District in 1996, followed in 1999 with the designation as a Georgia 
Main Street City by the Georgia Department of Industry, Trade, and Tourism. With 1103 contributing 
structures, building, and sites collectively listed on the National Register of Historic Places, College Park is 
the fourth-largest historic district in the state of Georgia. 

 
Mixed Use Development 

The City is currently home to over thirty high quality hotels, with others either under construction or 
in the planning stages. But the realization has come that a City cannot exist without a growing residential base, 
which provides the impetus for being a town as well as a City. Efforts are underway to provide for quality 
renovation of existing housing stock, construction of new housing developments, as well as the creation of 
new commercial development. 

 
The City's economic future depends on the retention and expansion of the collective 

commercial and residential base, and both are being marketed aggressively. The City is committed to 
developing initiatives to promote a live-work environment. Currently, three mixed-use developments 
encompassing hotels, office, professional, retail and residential units are being developed. One of these 
initiatives is the Princeton Village Traditional Neighborhood development. This development proposes a 
traditional mixed-use plan of residential single-family homes, townhouses, and an independent senior/assisted 
living facility. Integrated into the plan are diverse business and public uses, including light commercial, 
professional, incubator technologies, restaurant, medical, and institutional. The infrastructure provides strict 
architectural control with historic lighting design, street furniture, greenspace and bicycle paths. A key 
component can also be found in the renovation of the S.R. Young School into an independent living facility 
and limited use cultural arts facility. 

 
Another development will center on 365 acres to the immediate north of Camp Creek Parkway, the 

major thoroughfare providing access to the airport. The centerpiece of this development is the expansion of 
the 9-hole golf course to an 18-hole championship course. It will be the focal point of development in this 
area, and serve two purposes: it provides an updated resort golf course, as well as provides an economic 
recruitment tool for additional hotels and office development. The clubhouse will be designed as a 
corporate meeting place as well as a venue for fine dining. 

 
At the northern end of this project would be the construction of approximately 107 residential units. 

The residential community is proposed to develop a small town feel, where people can walk, bike, and relax 
and enjoy convenient access to shopping, dining, and entertainment. 

Electric Deregulation 
Although legislation regarding the deregulation of electric utilities has been passed in several states 

around the U.S., Georgia has failed to enact electric deregulation legislation as of July 2003. This process has 
been slowed by problems with the deregulation of the gas utilities in the State during the past several 
years as well as problems incurred by the electric agencies in the State of California. As a result, 
Georgia's electric utilities are continuing to operate under 
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a limited form of competition for customers whose connected load exceeds 900 KW. These customers 
are mainly large commercial or industrial loads. This "900 KW rule" was enacted as part of the original 
1973 Territorial Act Legislation, which defined utilities service territories, defined rates which could 
be charged by utilities, etc. There is some question as to whether deregulation will be pursued any 
further by any of the states in which it has not been enacted. 

 
Effects of the Economic Recession 

The City has a strong concentration of businesses in the airline and hospitality industries, 
both adversely impacted by the terrorist attacks and the recent economic recession. The City has 
experienced some downturn in its revenue streams due to the recession and the consequences of the terrorist 
attacks, however, due to it's sound position financially, the City has maintained its current level of operations. 

 
The City is extremely sound financially. A target fund balance is commonly considered 30 percent 

of expenditures; ours exceeds 100 percent, and has for several years. The size of our cash reserves is 
among the fundamental underpinning of the City's bond rating. Coupled with a diverse revenue stream and 
a strong history of sound financial management, the City is well poised to maintain current operations in the 
face of the economic conditions forced upon it. 

 
Cash Management Policies and Practices 

Cash temporarily idle during the year was invested in certificates of deposit, obligations of the U.S. 
Treasury, and Bankers Acceptances. The maturities of investments range from 2 days to 5 years, with the 
average maturity being approximately eight months. The average yield on investments was 1.51 
percent. The Governmental funds earned interest revenue of $282,052 and Enterprise funds 
earned $1,766,341 on investments (including $1,189,269 of capitalized interest in the Convention Center 
Fund and excluding capital lease interest income of $2,903,892 in the FAA Projects) for the year ended June 
30, 2003. 

 
The City's investment policy is to minimize credit and market risks while maintaining a competitive 

yield on its portfolio. Accordingly, the majority of deposits were either insured by the federal depository 
insurance or collateralized. Balances of $9,397,177 were classified in the category of lowest credit risk as 
defined by the Governmental Accounting Standards Board. The City believes that it is in compliance with 
all state and local laws concerning collateral for deposits of public funds. 

Risk Management 
The City has a limited risk management program for workers' compensation. As part of this 

comprehensive plan, resources are accumulated in the general fund to meet potential losses. In addition, 
various control techniques, including employee accident prevention training, have been implemented to 
minimize work-related losses. The City employs a claims administrator to review all claims. Third party 
coverage is currently maintained for individual workers' compensation claims in excess of $225,000 and all 
other potential losses. 

 
Awards 

The City intends to submit this report to the Government Finance Officers Association (GFOA) for 
its consideration for awarding the Certificate of Achievement for Excellence in Financial Reporting. We believe 
that the report meets the Certificate of Achievement Program's requirements for the highest standards in 
government accounting and financial reporting. In order to be awarded a Certificate of Achievement, a 
government unit must publish an easily readable. 
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and efficiently organized comprehensive annual financial report, whose contents conform to program 
standards. Such CAFR must satisfy both generally accepted accounting principles and applicable legal 
requirements. 

The Government Finance Officers Association of the United States and Canada (GFOA) awarded 
a Certificate of Achievement for Excellence in Financial Reporting to the City of College Park for its 
comprehensive annual financial report for the fiscal year ended June 30, 2002. The Certificate of 
Achievement is a prestigious national award recognizing conformance with the highest standards for 
preparation of state and local government financial reports. 

 
A Certificate of Achievement is valid for a period of one year only. The City of College Park has 

been awarded the Certificate of Achievement for every submission of its CAFR it has made for the past eight 
consecutive years. We believe our current report continues to conform to the Certificate of Achievement 
program requirements, and are submitting it to the GFOA.  
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FINANCIAL SECTION 



 

 

 

Report of Independent Certified Public Accountants 
 

    Honorable Mayor and 
                   Members of City Council  
                    City of College Park, Georgia 
 
 We have audited the accompanying financial statements of the governmental activities, the business-type 
 activities, each major fund, and the aggregate remaining fund information of the City of College Park, 
                    Georgia, as of and for the year ended June 30, 2003, which collectively comprise the City's basic financial 

statements as listed in the table of contents. These financial statements are the responsibility of the City's '
 management. Our responsibility is to express opinions on these financial statements based on our audit. 
 

     We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Govern meat Auditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a 
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as evaluating the 
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinions. 

 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of 
the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund 
information of the City of College Park, Georgia, as of June 30, 2003, and the respective changes in financial position 
and cash flows, where applicable, thereof for the year then ended in conformity with accounting principles generally accepted in 
the United States of America. 

 
As described in Notes  1-A and 17 to the financial statements, the City adopted the provisions of 
Governmental Accounting Standards Board Statement No. 34, Basic Financial Statements - and Management's Discussion 
and Analysis -for State and Local Governments, Governmental Accounting Standards Board Statement No. 37,  Basic Financial 
Statements - and Management's Discussion and Analysis -for State and Local Governments.• Omnibus, and Governmental 
Accounting Standards Board Statement No. 38, Certain Financial Statement Note Disclosures in 2003. 

 
The accompanying management's discussion and analysis on pages 13 to 21 and budgetary comparison information 
on pages 59 to 68 are not a required part of the basic financial statements but are supplementary information 
required by the Govern mental Accounting Standards Board. We have applied certain limited procedures, which 
consisted principally of inquiries of management regarding the methods of measurement and presentation of the required 
supplementary information. However, we did not audit  the information and express no opinion on it  

Marquis One, Suite 300 
245 Peachtree Center 
Avenue Atlanta, GA 
30303 T 404.3302000 F 
404_3302047 W 
www.grantthornton.com 

Grant Thornton LLP 
US Member of Grant Thornton International   
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Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the City of College Park, Georgia's basic financial statements. The accompanying supplemental information 
on pages 69 to 103, as listed in the table of contents, is presented for purposes of additional analysis and is not a 
required part of the basic financial statements. These combining financial statements, budgetary schedules and capital 
assets schedules have been subjected to the auditing procedures applied in the audit of the basic financial statements 
and, in our opinion, are fairly stated in all material respects in relation to the basic financial statements taken as a whole. 
The introductory and statistical sections, as listed in the table of contents, have not been subjected to the auditing 
procedures applied in the audit of the basic financial statements and, accordingly, we express no opinion on them 

 
 

In accordance with Government Auditing Standards, we have also issued our report dated September 30, 2003 on our 
consideration of the City's internal control over financial reporting and our tests of its compliance with certain 
provisions of laws, regulations, contracts and grants. That report is an integral part of an audit conducted in 
accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results 
of our audit. 
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Management's Discussion and Analysis 

 
As management of the City of College Park, Georgia, (The City) we offer readers of the City's financial statements this narrative overview and 
analysis of the financial activities of the City for the fiscal year ended June 30, 2003. We encourage readers to consider the information 
presented here in conjunction with additional information that we have furnished in our letter of transmittal, which can be found in the 
introductory section of  this report. 
 
Financial Highlights 
 

• The assets of the City exceeded its liabilities at the close of the most recent fiscal year by $157,859,592 (net assets). Of this  amount, 
$45,380,898 (unrestricted net assets) may be used to meet the City's ongoing obligations to citizens and creditors. 

• As of the dose of the current fiscal year, the City's governmental funds reported combined ending fund balances of 
$29,794,049 an increase of $897,103 in comparison with the prior year. Of this amount, $20,599,280 remains unreserved. 

• At the end of the current fiscal year, unreserved fund balance for the general fund was $19,897,550 or 105 percent of total 
general fund expenditures. 

• The City's total debt including capital leases is $119,636,954. This is a slight decrease from $122,117,136 reported m the prior 
year. The decrease is from scheduled principal payments on debt. 

 
Overview of the Financial Statements 
 
This discussion and analysis are intended to serve as an introduction to the City's basic financial statements. The City's basic financial 
statements comprise three components: 1) government-wide financial statements, 2) fund financial- statements, and 3) notes to the financial 
statements. This report also contains other supplementary information in addition to the basic financial statements themselves. 
 
Government-wide financial statements. The government -wide financial statements are designed to provide readers with a broad 
overview of the City's finances, in a manner similar to a private-sector business. 
 
The statement of net assets presents information on all of the City's assets and liabilities, with the difference between the two 
reported as net assets. Over time, increases or decreases in net assets may serve as a useful indicator of whether the financial position of 
the City is improving or deteriorating. 
 
The statement of activities presents information showing how the government's net assets changed during the most re cent fiscal 
year. All changes in net assets are reported as soon as the underlying event giving rise to the change occurs, regardles s of the timing of 
related cash flows. Thus, revenues and expenses are reported in this statement for some items that will only result in cash flows 
in future fiscal periods (e.g., uncollected taxes and earned but unused vacation leave). 
 
Both of the government -wide financial statements distinguish functions of the City that are principally supported by taxes and 
intergovernmental revenues (governmental activities) from 
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other functions that are intended to recover all or a significant portion of their costs through user fees and charges (business-type 
activities). The governmental activities of the City include general government, public safety, highways and streets, sanitation, 
economic development, and culture and recreation. The business-type activities of the City include water and sewer, electric, convention 
center operations and building rental operations. 
 
Management has made no comparisons of current year government-wide activities to prior years activities since this is the first year 
government-wide presentation was required. 
 
Fund financial statements. A fund i s  a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The City of College Park, like other state and local governments, uses fund accounting to 
ensure and demonstrate compliance with finance-related legal requirements. All of the funds of the City can be divided into two 
categories: governmental funds and proprietary funds. 
 
Governmental funds. Governmental funds are used to account for essentially the same functions reported as governmental activities 
in the government-wide financial statements. However, unlike the government-wide financial statements, governmental fund financial 
statements focus on near-term inflows and outflows of emendable resources, as well as on balances of spendable resources available at the 
end of the fiscal year. Such information may be useful in evaluating a government's near-term financing requirements. 
 
Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is useful to compare the 
information presented for governmental funds with similar information presented for governmental activities in the government-wide 
financial statements. By doing so, readers may better understand the long-term impact of the government's near-term financing decisions. 
Both the governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund balances 
provide a reconciliation to facilitate this comparison between governmental funds and governmental activities. 
 
The City maintains eight individual governmental funds. Information is presented separately in the governmental fund balance sheet and in the 
governmental fund statement of revenues, expenditures, and changes in fund balances for the general fund and the hospitality fund, both of 
which are considered to be major funds. Data from the other six governmental funds are combined into a single, aggregated 
presentation. Individual fund data for each of these non-major governmental funds is provided in the form of combining 
statements elsewhere in this report. Exhibits 1 and 2 on pages 19 and 20 present revenues by source for the governmental fund category. 
 
The City adopts an annual appropriated budget for its major governmental funds as well as several of the non-major governmental 
funds. Budgetary comparison statements have been provided for the governmental funds to demonstrate compliance with this budget. 
Exhibit 3 presents a comparison of budgeted to actual expenses. 
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Proprietary funds. The City's Enterprise funds are considered proprietary funds and are used to report the same functions 
presented as business-type activities in the government-wide financial statements. 
 
Proprietary funds provide the same type of information as the government-wide financial statements, only in more detail. The 
proprietary fund financial statements provide separate information for the water and sewer, electric, convention center and 
building rental operations. 
 
Notes to the financial statements. The notes provide additional information that is essential to a full understanding of the 
data provided in the government-wide and fund financial statements. 
 
Statistical section.  In addition to the basic financial statements and accompanying notes, this  report also presents various 
supplementary and statistical information such as 10 year presentation of revenues, expenditures and tax rates. 
 
Government-wide Financial Analysis 
 
As noted earlier, net assets may serve over time as a useful indicator of a government's financial position. In the case 
of the City, governmental activities assets exceeded liabilities by $58,134,681 at the close of the most recent fiscal year. 
 

City of College Park's Net Assets 
 

Governmental Activities  
June 30, 2003 

 
Current assets   $22,147,458 
Restricted assets       8,723,674 
Net capital assets                     26,814,753 
Net pension assets                        2,343,618 
Other assets              106,298 

Total Assets      60,135,801 
 

           Current liabilities                  977,511 
           Noncurrent liabilities          1,023,609 

Total Liabilities           2,001,120 
 

           Net assets: 
           Invested in capital assets, net of 
           related debt         26,749,908 
           Restricted for recreation and 
                Public safety              8,699,111 
           Unrestricted                       22,685,662 

Total Net Assets           $58,134,681 
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A significant portion of the city's net assets reflects its investment in capital assets (e.g., land, buildings, 
machinery, and equipment), less any related debt used to acquire those assets that is still outstanding 
and accumulated depreciation, equals 46 percent of nets assets. The City uses these capital assets to 
provide services to citizens; consequently, these assets are not available for future spending. 

College Park's net assets also include $8,699,111 in net assets restricted for public safety and 
recreation activities and $22,685,662 in unrestricted net assets. Unrestricted net assets may be used 
to meet the City's ongoing obligations to citizens and creditors. At the end of the current fiscal 
year, College Park reported positive balances in all categories of net assets. 

Business-type activities. The City's net assets for business-type activities increased $3,099,669 or 
approximately 4%. Key elements of this increase are as follows: 

• Electric net assets increased by $843,579 or 4.7 percent due to sales of  
electricity for the fifth runway project. 

• Water and Sewer; let assets increased by $847,037 or 5.6 percent due to a sale of property to 
the City of Atlanta. 

• Convention Center net assets increased by $1,487,178 or 3.8 percent due to an 

increase in funds available for transfer from the Hospitality Fund.  

 

Financial Analysis of the Government's Funds 
 
As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements. 
  
Governmental funds. The focus of the City's governmental funds is to provide information on near-term 
inflows, outflows, and balances of spendable resources. Such information is useful in assessing the City's 
financing requirements. In particular, unreserved fund balance may serve as a useful measure of a 
government s net resources available for spending at the end of the fiscal year. 

The general fund is the chief operating fund of the City. At the end of the current fiscal year, 
unreserved fund balance of the general fund was $19,897,550, while total fund balance reached 
$20,393,311. As a measure of the general fund's liquidity, it may be useful to compare both unreserved 
fund balance and total fund balance to total fund expenditures. Unreserved fund balance 
represents 105 percent of total general fund expenditures, while total fund balance represents 108 
percent of that same amount. 

The fund balance of the City's general fund increased by $281,812 during the current fiscal 
year despite the current economic climate. Although the increase was not significant, the City is 
fortunate to have any increase in light of current economic conditions. A key factor in this limited 
increase is due to cost saving measures implemented in mid-year by the City Manager. Overtime 
costs were curtailed and capital outlay expenses limited to emergency purchases only. 
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              General Fund Budgetary Highlights 
 

General fund expenditures were $778,513 less than budgeted for fiscal 2003. Significant factors contributing to the 
favorable variance are described below: 

 
o General government expenditures are $250,950 less than budgeted. Some of the significant factors are: 1. 

The City Manager and Finance Director positions were not filled until mid year. The Assistant City 
Manager position was only filled until mid year. Consequently, the personnel, travel, and other related 
expenses for those positions were significantly less than the budgeted amount. 2. The Personnel 
Department used less than half of the Consulting and Advertising fees budgeted. 3. Data Processing 
computer support services were significantly less than budgeted due to increased internal support.  

        4. Business Development appraisal fee budget not used and consulting expenses less than budgeted. 
o Police department expenditures are $194,212 more than budgeted because of significant 
       overtime costs and unforseen computer system maintenance requirements. 
o Fire department expenditures are $264,254 less than budgeted because of numerous 
o unfilled vacancies during the year. 
o Engineering department expenditures are $246,709 less than budget; Capital Outlay for the Flood 

Mitigation project not used in this fiscal year 
o Highways and Streets department expenditures are $227,215 less than budgeted because the Edison        

Drive storm water improvement project was delayed. 
 

Procedures have been implemented to prevent Departmental expenditures in excess of Council approval. 
During the year, however, revenues exceeded budgetary estimates and expenditures were less than budgetary 
estimates, thus eliminating the need to draw upon existing fund balance. 

 
Capital Asset and Debt Administration 

 
Capital assets. The City's investment in capital assets for its governmental and business type activities as of June 
30, 2003, amounts to $173,602,821 (net of accumulated depreciation). This investment in capital assets includes 
land, buildings and system, improvements, machinery and equipment, park facilities, roads, highways, and bridges. 

 
The major capital asset event during the current fiscal year was the completion of the construction and move to 
the new Georgia International Convention Center. The cost of the GICC was $112 million including related land 
and infrastructure. 

 
Information on the City's long-term debt can be found in notes to the City's financial statements. 
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Economic Factors and Next Year's Budgets and Rates 
• The unemployment rate for the City in June 2003 was 7.8 percent, which is an increase from a rate of 7.6 

percent a year ago. This compares to the state's average unemployment rate of 5.2 percent and the national 
average rate of 6.2 percent. This unfavorable comparison is due in large part to the number of businesses that provide 
support services for the air transportation and related industry that have all been affected by the events of September 11, 
2001 and the recent economic downturn. 

• Inflationary trends in the region compare favorably to national indices. 
 

These factors were considered in preparing the City's budget for the 2004 fiscal year. 
 

The Water and Sewer Department's rates were increased for the 2004 budget year. The water and sewer rates were 
increased by an average of ten percent for all customers in order to cover the increased costs charged by the City of 
East Point for water purification, production and distribution operations, while the average increase in the sanitation 
rates was increased by eight percent for residential customers. The monthly residential pickup fee for two weekly 
garbage pickups increased from $12.50 to $13.50 per month. These rate increases were necessary to cover operating 
costs of the Sanitation and Water and Sewer Departments. 

 
Requests for Information 

This financial report is designed to provide a general overview of the City's finances for all those with an 
interest in the government's finances. Questions concerning any of the information provided in this 
report or requests for additional financial information should be addressed to Scott Miller, City Manager, 
P.O. Box 87137, City of College Park, Georgia, 30337. 
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

A. Reporting Entity 
 

The City of College Park, Georgia was chartered in 1895 and operates under a Mayor-Council-City Manager 
form of government. As mandated by the charter, the City provides police and fire protection; electrical, 
water, sewer and sanitation services; recreation services; highways and streets; inspection and engineering 
services; and various genera l administrative services to residents of the City. 

 
The City's financial statements are prepared in accordance with generally accepted accounting principles 
(GAAP). The Governmental Accounting Standards Board (GASB) is responsible for establishing GAAP fo r 
state and local governments through its pronouncements (Statements and Interpretations). Governments are 
also, required to follow the pronouncements of the Financial Accounting Standards Board (FASB) issued 
through November 30, 1989 (when applicable) that do not conflict with or contradict GASB pronouncements. 
The more significant accounting policies established in GAAP and used by the City are discussed below. 

 
In June 1999, the Governmental Accounting Standards Board (GASB) unanimously approved Statement No. 
34, Basic Financial Statements - and Management's Discussion and Analysis for State and Local Governments. 
Certain of the significant changes required by the Statement include the following: 

 
For the first time the financial statements include: 

 
- A  Management Discussion and Analysis (MD&A) section providing an analysis of the City's overall 

financial position and results of operations. 
- Financial statements prepared using full accrual accounting for all of the City's activities, including 

infrastructure (roads, bridges, etc.). 
- A change in the fund financial statements to focus on the major funds. 

 
These and other changes are reflected in the accompanying financial statements (including notes to financial 
statements). The City has elected to implement the general provisions of the Statement in the current year 
including reporting of infrastructure assets. 

 
The City is a municipal corporation governed by an elected mayor and four-member council. As required 
by generally accepted accounting principles, these financial statements present the City and its component 
units, entities for which the City is considered to be financially accountable. The City's blended component 
unit, although a legally separate entity, is in substance, part of the City's operat ions and so data from this entity 
is combined with data of the primary government. The blended component unit has a June 30 year end. 
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 

Blended Component Unit: 
 

College Park Business and Industrial Development Authority (BIDA) - The BIDA was created for the purpose 
of attracting development, industry and employment opportunities to the City. In addition the Authority serves 
as a finance mechanism for certain City capital projects. Presently, the only financial activity of the Authority 
consists of providing the financing for certain City projects and certain administrative activities. In addition, 
BIDA owns a thirty percent interest in College Park/Gateway Redevelopment, L.P. The partnership entered into 
contracts with BIDA to provide development services. Other assets owned by the Authority and leased under 
capital leases to the City are included in the City's enterprise funds in which they are used. Certain land 
acquisitions and infrastructure improvements that have been capitalized in past years have been transferred to a 
new capital projects fund, the Newton Estates Improvement Fund. The related BIDA debt, which is a general 
obligation of the City, is also included as a liability of these enterprise funds. The Authority's land development 
transactions and administrative expenses are included in the Redevelopment Fund. 

 
The Mayor serves as a board member and the remaining board members are appointed by the Mayor and 
confirmed by the City Council. BIDA bond issues must be approved by the City Council. Separate financial 
statements for BIDA are not prepared since its only financial activities consist of the financing of City projects 
discussed above.  

 
B. Basic Financial Statements - Government-Wide Statements 

 
The City's basic financial statements include both government-wide (reporting the City as a whole) and fund 
financial statements (reporting the City's major funds). Both the government-wide and the fund financial 
statements categorize primary activities as either governmental or business type. The City's police and fire 
protection, parks, library, recreation, public works and general administrative services are classified as 
governmental activities. The City's electric, water and sewer, sanitation, convention center, and FAA building 
lease are classified as business-type activities. 

 
In the government-wide Statement of Net Assets, both the governmental and business-type activities columns (a) 
are presented on a consolidated basis by column, (b) and reported on a full accrual, economic resource basis, 
which recognizes all long-term assets and receivables as well as long-term debt and obligations. The City's net 
assets are reported in three parts-invested in capital assets, net of related debt; restricted net assets; and 
unrestricted net assets. The City first utilizes restricted resources to finance qualifying activities. 

 
The government-wide Statement of Activities reports both the gross and net cost of each of the City's functions 
and business-type activities (police, fire, public works, etc.). The functions are also supported by the general 
government revenues (property, sales and use taxes, certain intergovernmental revenues, fines, permits and 
charges, etc.). The Statement of Activities reduces gross expenses (including depreciation) by related program 
revenues, operating and capital grants. Program revenues  
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 
 

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 

must be directly associated with the function (police, public works, recreation, etc.) or a business-type activity. 
 

The net costs (by function or business-type activity) are normally covered by general revenue (property taxes, 
hotel-motel taxes, sales taxes, car rental taxes, etc). 

 
The government-wide focus is more on the sustainability of the City as an entity and the change in the City's net 
assets resulting from the current year's activities. 

 
C. Basic Financial Statements - Fund Financial Statements 

 
The financial transactions of the City are reported in the individual funds in the fund financial statements. 

Each fund is accounted for by providing a separate set of self-balancing accounts that comprises its assets, 
liabilities, reserves, fund equity, revenues and expenditures/expenses. The various funds are reported by generic 
classification within the financial statements. The City uses governmental .funds and proprietary funds. 

 
The focus of the governmental funds' measurement (in the fund statements) is upon determination of financial 
position and changes in financial position (sources, uses, and balances of financial resources) rather than upon net 
income. The following is a description of the governmental funds of the City: 

 
- General fund is the general operating fund of the City. It is used to account for all financial 

resources except those required to be accounted for in another fund. 
- Special revenue funds are used to account for the proceeds of specific revenue sources that are 

legally restricted to expenditures for specified purposes. 
- Capital projects funds are used to account for financial resources to be used for the acquisition or 

construction of major capital facilities (other than those financed by business-type/proprietary funds). 
 
 

The focus of proprietary fund measurement is upon determination of operating income, changes in net assets, 
financial position, and cash flows. The generally accepted accounting principles applicable are those similar to 
businesses in the private sector. Proprietary funds The City's proprietary funds are considered enterprise 
funds in that they are required to be used to account for operations for which a fee is charged to external users 
for goods or services and the activity (a) is financed with debt that is solely secured by a pledge of the net 
revenues, (b) has third party requirements that the cost of providing services, including capital costs, be recovered 
with fees and charges or (c) establishes fees and charges based on a pricing policy designed to recover similar 
costs. 
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 

D. Basis of Accounting 
 

Basis of accounting refers to the point at which revenues or expenditures/expenses are recognized in the accounts 
and reported in the financial statements. It related to the timing of the measurements made regardless of the 
measurement focus applied. 

 
Accrual - Both governmental and business-type activities in the government-wide financial statements and the 
proprietary fund financial statements are presented on the accrual basis of accounting. Revenues are recognized 
when earned and expenses are recognized when incurred. 

 
Modified Accrual - The governmental funds financial statements are presented on the modified accrual basis of 
accounting. Under the modified accrual basis of accounting, revenues are recorded when susceptible to accrual; 
i.e., both measurable and available. "Available" means collectible within the current period or within 60 days 
after year end. Expenditures are generally recognized under the modified accrual basis of accounting when the 
related liability is incurred. The exception to this general rule is that principal and interest on general obligation 
long-term debt, if any, is recognized when due.  

 
Those revenues susceptible to accrual are property taxes, sales taxes, alcoholic beverage taxes, interest revenue and 
charges for services. Expenditure driven grants are recognized as revenue when the qualifying expenditures have 
been incurred and all other grant requirements have been met. Fines, permits and car rental tax revenues are not 
susceptible to accrual because generally they are not measurable until received in cash. 

 
E. Major Funds 

 
The City reports the following major governmental funds: 

 
The general fund is the government's primary operating fund. It accounts for all financial resources of the 
general government, except those required to be accounted for in another fund. 

 
The hospitality fund receives income from the levy of a special district tax as well as a percentage of gross 
rentals of all hotels operating within the City. Funds are used to fund the debt service on the convention 
center owned and operated by the City, as well as a portion being dedicated to general governmental 
administration and services. 

 
The City reports the following major proprietary funds: 

 
The electric fund accounts for the activities of the government's electric distribution operations. Electrical 
services are purchased through a cooperative association of municipalities within the State and sold to residents 
of the City. 

 
 
 
 

36



 

 

City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 

E. Major Funds - continued 
 

The water and sewer fund provides City residents and businesses with environmentally sound water and 
sewer services. 

 
The convention center fund accounts for operations of the Georgia International Convention Center. 

 
The FAA fund accounts for the lease of office buildings to the General Services Administration of the federal 
government and used for the FAA regional headquarters. This fund also accounts for the operating 
activities of these buildings as well.  

 
F. Cash and Cash Equivalents  

 
For purposes of the statement of cash flows, certificates of deposit with an original maturity of less than 90 
days are considered to be cash equivalents. 

 
G. Investments 

 
Investments consisting of bank certificates of deposit with original maturities of 90 days or more, prime 
banker's acceptances and U.S. Government obligations are stated at fair value. Accrued interest receivable on 
investments at year-end is included with investments on the balance sheet. 

 
 

H. Property Taxes Receivable 
 

Delinquent property taxes for which the City has a property lien are shown as taxes receivable. Property 
taxes are levied and billed on September 30 based upo n property values assessed as of January 1. The 
billings are considered due upon receipt by the taxpayer and are past due if not paid by November 28, 60 days 
after the tax bill mailing. Taxes not paid within sixty days are subject to property tax liens. Receivables are 
shown net of an allowance for uncollectible amounts when necessary. 

 
I. Inventory 

 
Inventory is valued at cost, using the first-in, first-out method. The cost of governmental fund type 
inventory is recorded as an expenditure when consumed rather than when purchased. Inventory in the 
Enterprise Funds is immaterial. 

 
J. Prepaid Items  
 
Payments made to vendors for services that will benefit future periods are recorded as prepaid items.  
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 

K. Restricted Assets 
 

Restricted assets in the enterprise funds include amounts for customer utility deposits, construction funds from 
bond proceeds and funds established for debt service for revenue bonds as required by the bond indentures. 
Restricted assets to be used to pay worker's compensation insurance claims are reported as restricted assets in the 
general fund on the combined balance sheet. Restricted assets in the Car Rental Fund are restricted for construction 
of public safety, recreation and convention facilities. 

 
L. Capital Assets 

 
Capital assets, which include property, plant, equipment and infrastructure assets, are reported in the governmental 
or business type activities in the government-wide statement of net assets and depreciated over their estimated 
useful lives in the government-wide statement of changes in net assets. Capital assets are defined by the City as 
assets with an initial, individual cost of $5,000 or more. Such assets are recorded at historical cost or estimated 
historical cost if purchased or constructed. However, all additions to land, buildings, electric infrastructure and 
water and sewer infrastructure are capitalized. Depreciation is provided over the estimated useful lives of assets 
using the straight line- method. Assets which are fully depreciated and no longer in use are removed 
from capital assets. The estimated useful lives for the various classes of fixed assets are as follows: 

 
Infrastructure (streets, sidewalks)                                 40 years  
Buildings                                                                    25-40 years  
Distribution systems                                                 25-75 years  
Treatment plant                                                              45 years  
Sewer collection systems                                          30-75 years  
Sanitation containers                                                      20 years  
Autos and trucks                                                             5-7 years  
Other equipment 5-7 years 

 
Interest is capitalized during the construction period on proprietary fund assets financed with bond debt. The 
amount of interest to be capitalized for debt with tax-exempt interest is calculated by offsetting interest expense 
incurred from the date of the borrowing until completion of the project with interest earned on invested proceeds 
over the same period. The amount of interest to be capitalized for debt with taxable interest is calculated at the 
average borrowing rate applied to costs incurred during the construction period. 
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 
 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 

L. Capital Assets - continued 
 

GASB No. 34 requires the City to report and depreciate new infrastructure assets effective with the 
beginning of the current year. Infrastructure assets include roads, bridges, underground pipe (other than 
related to utilities), traffic signals, etc. Neither their historical cost nor related depreciation has historically 
been reported in the financial statements 

 
M. Bond Origination Fees 

 
Costs incurred in connection with the issuance of revenue bonds have been capitalized and are being 
amortized over the life of the bonds. These amounts are included in other assets. 

 
N. Compensated Absences  

The City's policy allows an employee, to accumulate earned but unused vacation and sick hours, 
depending on the  length of employment. Vacation and sick pay is accrued when incurred in proprietary 
funds and reported as a fund liability. Vacation and sick pay that is currently due and is expected to be 
liquidated with expendable available financial resources is reported as an expenditure and a fund liability 
of the governmental fund that will pay it.  Sick leave hours are not paid as termination payments and 
are not accrued when they are earned, but rather recorded as an expenditure (or expense) when employees are 
paid for hours not worked due to illness. 

 
O. Deferred Property Taxes 

Deferred property tax revenue is recorded for the portion of property tax receivables which are not collected 
within sixty days of year-end. 

 
P. Fund Equity 

 
Reservations of equity represent those portions of fund equity not appropriable for expenditure or legally 
segregated for a specific future use. Designated fund balances represent tentative plans for future use of 
financial resources. 

 
Q. Interfund Activity 

 
Interfund activity is reported as either loans, services provided, reimbursements or transfers. Loans are 
reported as interfund receivables and payables as appropriate and are subject to elimination upon 
consolidation. Services provided, deemed to be at market or near market rates, are treated as revenues and 
expenditures/expenses. Reimbursements are when one fund incurs a cost, charges the appropriate benefiting 
fund and reduces its related cost as a reimbursement. All other interfund transactions are treated as transfers. 
Transfers between governmental or proprietary funds are netted as part of the reconciliation to the 
government-wide financial statements. 
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 

R. Expenditures exceeding appropriations 
 

General fund expenditures exceeded appropriations at the departmental level for recreational expenses($372) and 
contractual expenses ($59,702). Expenditures also exceeded appropriations at the fund level for the Community 
Development Block Grant Fund ($573,938); Grants Special Revenue Fund ($702,905); and the Confiscated Drug 
Special Revenue Fund ($29,768). These excess expenditures were offset by additional revenue collections in 
these funds. 

 
NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY A. 

Budgetary Information 

 
Annually, the City Manager submits to the Mayor and Council a proposed operating budget for the coming fiscal-
year which is required to be approved prior to June 30. Public hearings are held prior to adoption to allow citizens 
the opportunity to comment on the proposed budget. 

 
Budgets are adopted for all governmental funds, the Electric Fund, Water and Sewer Fund, Sanitation 
Fund and The Convention Center Fund (Enterprise Funds). Budgets for the Enterprise Funds are prepared for 
planning and control purposes only. A budget for the Capital Project Fund is adopted on a project basis, and not a 
fiscal year basis. The legal level of budgetary control is the department level, with the Council being 
the only body authorized to make amendments to the budget. No supplemental appropriations were made for the 
year ended June 30, 2003. 

 
Encumbrance accounting under which purchase orders, contracts and other commitments for the expenditure of 
resources are recorded to reserve that portion of the applicable appropriation is utilized by the City for budget 
purposes only. Annual appropriations lapse at the end of the City's fiscal year. 

 
B. Budget/GAAP Reconciliation 

 
The budgets for the General Fund and special revenue funds are adopted on a basis consistent with generally 
accepted accounting principles. 

 
The budgets for the Enterprise Funds are prepared for planning and control purposes only. Enterprise Fund 
budgets are adopted on a basis consistent with generally accepted accounting principles except that capital outlay 
and debt service are budgeted as expenses and depreciation and bad debt expense are not budgeted. Also in the 
Enterprise Funds, capitalized interest is expensed for budget purposes. 
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 
 
 

NOTE 3 - CASH AND INVESTMENTS 

Deposits  - Certificates of deposit with original maturities of 90 days or more are included in investments in 
the accompanying combined balance sheet. However, in order to conform to the GASB Statement 3 definition of 
deposits, these certificates of deposit have been reclassified from investments to deposits for purposes of 
presenting the information detailed below. 

 
At June 30, 2003, the carrying amount of the City's deposits was $9,259,940 and the related bank balances 
totaled $9,397,177. The City's deposits are categorized below to give an indication of the level of risk 
assumed by the City at year end. Category 1 includes deposits that are covered by Federal Depository 
Insurance or by collateral held by the City or its agent in the City's name. Category 2 includes cash 
collateralized with securities held by the pledging financial institution's trust department or agent in the City's 
name. Category 3 includes uncollateralized bank deposits or deposits collateralized by securities held by the 
pledging financial institution or by its trust department or agent, but not in the City's name. Category 3 includes 
deposits held in trust accounts for the City in the name of the Municipal Electrical Authority of Georgia. 

 
The bank balances are classified as follows at June 30, 2003: 

Category Bank balance 

 
1      $9,744,076  
2                      -  
3                      - 

____________ 
     $9,744,076 

 
Investments  - Statutes authorize the City to invest in obligations of the United States and its agencies, 
obligations of the State of Georgia or other states and their agencies, prime banker's acceptances, 
repurchase agreements or obligations of other local governments in Georgia. The City may also invest in 
certificates of deposits of banks which are insured by the Federal Deposit Corporation (FDIC) provided, 
however, that the portion of such certificates of deposit in excess of the amount insured by the FDIC is 
adequately collateralized. 

Investments are classified by degree of credit risk into the three categories described below: 
 

Category I - Insured or registered, with the securities held by the City or its agent in the City's name. 
Category 2 - Uninsured  and unregistered, with the securities held by the counterparty's trust department 
or agent in the City's name. 
Category 3 - Uninsured and unregistered, with the securities held by the counterparty or by its trust 
department or agent, but not in the City's  name. 
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 
 

NOTE 7 - LONG TERM DEBT - continued 
 

Details of the individual debt issues are: 
 

Convention Center 
 

2000 Series - Original issue of $67,030,000, 5.125% to 5.625% revenue bonds payable in varying semi-annual 
principal and interest payments due (September 1 and March 1) through September 2026. 
These revenue bonds were issued for the purpose of constructing the new Georgia Internation al Convention 
Center. 

 
2001 Series - Original issue of $20,375,000, 5% revenue bonds payable in varying semi -annual principal and 
interest payments due (September 1 and March 1) through September 2018. These revenue bonds were issued 
for the purpose of constructing the new Georgia International Convention Center. 

 
FAA 

 
1993 Taxable Series - Original issue of $8,500,000, 4.3% to 6.25%, Serial revenue bonds payable in varying 
quarterly principal and interest payments due ( October 1, January 1, April 1, and July 1) through April 2015. 
Term revenue bonds in the amounts of $1,995,000, $1,535,000 and $2,675,000 mature in 2008, 2011, and 2015, 
respectively. 

 
1999 Taxable Series - Original issue of $28,995,000, 5.0% to 6.3%, revenue bonds payable in varying 
quarterly principal and interest payments due ( January 1, April 1, July 1, and October 1) through October, 
2013. Term revenue bonds in the amount of $10,005,000 mature in 2013. 

 
Proceeds of the 1993 and 1999 Series bonds were used to construct and equip a regional headquarters facility for 
the Federal Aviation Administration. This facility will be leased by the BIDA to the City, and by the City to the 
United States General Services Administration. Under the lease with the City, the City is obligated to make 
rental payments in amounts sufficient to make principal and interest payments on the bonds. 

 
Water and Sewer Fund 

 
1994 Series - Original issue of $6,805,000, 2.9% to 5.6% revenue bonds payable in varying semi annual 
principal and interest payments due (January  1 and July 1) through July 1, 2009. These bonds were defeased 
in June 2002. 
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 

NOTE 8 - INTERFUND RECEIVABLE, PAYABLES AND TRANSFERS - continued 
 

Transfers from the Electric and Water and Sewer Funds to the General Fund are to cover administrative cost 
incurred in the General Fund. Transfers from the Hospitality Fund to the Convention Center Fund are to cover 
deficits of Conventions Center operations. Transfers from the Car Rental Fund and the Confiscated Drug Fund to 
the Community Development Block Grant Fund and Grant Fund, respectively, are for the City's matching 
portion of federal and state grants. Transfers from the General Fund to the E911 Fund are to cover operating costs 
in that fund. Transfers from the Hospitality Fund to the General Fund are to cover the costs of recreational and 
public safety activities in the General Fund. Transfers from the Redevelopment Fund to the Conventions Center 
Fund are to cover operating deficits of the Convention Center operations. 

 
NOTE 9 - RISK MANAGEMENT 

 
The City is exposed to various risks of loss related to torts, theft of, damage to, and destruction of assets, errors and 
omissions, injuries to employees and natural disas ters. The City participates in a public entity risk pool, known as 
GIRMA, which operates as a common risk management and insurance program. GIRMA establishes and 
administers this public entity risk pool to prevent or lessen the incidence and severity of casualty and property 
losses occurring in the operations of the City. GIRMA is obligated to provide for the cost of claims and related 
interest incurred by the City along with the cost of investigating, negotiating and defending such claims. The City 
pays an insurance premium to GIRMA for coverage against these risks of loss. However, the City is partially self-
insured for workers' compensation claims. The City has purchased insurance coverage for aggregate claims that 
exceed $225,000 per year. Claims have not exceeded insurance coverage in the last three years. No significant 
reductions in insurance coverage occurred in the current year. A liability for workers' compensation claims is 
recognized in the General Fund when it is probable that a loss has occurred and the amount of the loss can be 
reasonably estimated. The accrued claims liability includes related claim settlement costs. 

 
In addition, $400,000 of the general fund balance has been designated for this purpose. The following describes 
the changes in the claims liability over the last two fiscal years. 

 
Current Year 

Beginning of Year Claims and Claims End of Year 
Fiscal Year______Claims Liability Changes in Estimates _________Paid ____ Claims Liability 

2003 $ 143,373 $ 154,816 $107,736 $ 190,453 
2002 $ 247,287 $ (69,386) $ 34,528 $ 143,373 
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 

NOTE 10 - DEFINED BENEFIT PENSION PLAN 

 
1.Plan Description 

 
The City, as authorized by the City Council, has established a non-contributory defined benefit pension plan 
(The City of College Park Retirement Plan) covering all full-time employees. The City's pension plan is 
affiliated with the Georgia Municipal Employee Benefit System (GMEBS), an agent multiple -employer 
pension plan administered by the Georgia Municipal Association. Contributions made by the City are 
commingled with contributions made by other members of GMEBS for investment purposes. The City does 
not own any securities on its own. Investment income from the securities is allocated on a pro rata basis. The 
Georgia Municipal Association issues a publicly available financial report that includes financial statements 
and required supplementary information for GMEBS. That report may be obtained by writing to Georgia 
Municipal Association, Risk Management and Employee Benefit Services, 201 Pryor Street, NW, Atlanta, 
Georgia 30303 or by calling (404) 688-0472. 

 
1.Plan Description - continued 

 
As provided by state law, benefit provisions for participants in GMEBS are established_ by the respective 
employers. As authorized by City Council, the plan provides pension benefits and death and disability benefits 
for all full-time employees. Benefits vest after 5 years of service. City employees who retire at age 60 with 
25 years of service or age 62 with five years of service are entitled to a monthly retirement benefit based 
upon average earnings and years credited service. 

 
As of March 1, 2003, the plan membership included the following categories of participants. 

 
Retirees and beneficiaries receiving benefits                                                          155  
Terminated vested participants not yet receiving benefits                                        15  
Active participants  365 

 
Total membership 535  

2.Summary of Significant Accounting Policies Basis of Accounting 

 
The financial statements of the Plan are prepared on the accrual basis of accounting. Contributions from the 
City are recognized as revenue in the period in which the contributions are due. Investment income is 
recognized by the Plan when earned. 

 
Method Used by Value Investments 

 
Investments are reported at fair value. Short-term investments are reported at cost, which approximates fair 
value. Securities traded on exchanges are valued at last reported sales price. No investme nts represented 
more than 5% of Plan net assets at June 30, 2003. 
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 
 

NOTE 10 - DEFINED BENEFIT PENSION PLAN - continued 
 

3. Funding Policy 
 

The Plan is subject to minimum funding standards of the Georgia Public Retirement Systems Standards law. The 
board of Trustees of GMEBS has adopted a recommended actuarial funding policy for the plan which meets 
state minimum requirements and will accumulate sufficient funds to provide the benefits under the plan. The 
funding policy for the plan is to contribute an amount equal to or greater than the recommended 
contribution described below. For 2003, the actuarially determined contribution rate was 14.4% of covered payroll. 

 
For 2003, the City's recommended contribution was $2,130,053 and actual contribution totaled $2,356,568. 
The recommended contribution was determined as part of the March 1, 2003 actuarial valuation using the 
projected unit credit actuarial cost method. Actuarial assumptions include an 8.0% rate of return on vestments 
and projected salary increases of 5.5% (5.0% due to inflation and .5% due to merit increases). The period, and 
related method, for amortizing the initial unfounded actuarial accrued liability is 30 years from 1985 and, 
current changes in the unfunded actuarial accrued liability over 15 years -for actuarial gains and losses, 20 years 
for plan provision and 30 years for actuarial assumptions and cost methods as a level dollar amount. These 
amortization periods are closed for this plan year. The actuarial value of the plan assets was determined using 
techniques that smooth the effects of short-term volatility in the market value of investments over a ten year 
period. 

 
4. Annual Pension Cost 

 
The City's annual pens ion cost and net pension obligation for 2003 were computed as follows: 

 
Annual required contribution/pension cost                                                                                  $ 2,130,053  
Contributions                                                                                                                                       2,356,568  
Increase in net pension asset                                                                                                                  226,515 

                     Net pension asset, beginning of year                                                                                              2,117,103 
 

Net pension asset, end of year $ 2,343,618  

                5. Schedule of Employer Contributions 
 
 

Year Annual Pension Percentage of Net Pension 
ended___________ Cost (APC) APC Contributed _____________ Asset  

June 30, 2003 $2,130,053 90.9% $ 2,343,618 
June 30, 2002 1,290,489 135.1% 2,117,103 
June 30, 2001 879,557 172.4% 1,663,009 
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 

NOTE 10 - DEFINED BENEFIT PENSION PLAN - continued 
 
 

5. Schedule of Funding Progress 
 
 

The information presented below is based on the annual actuarial valuations as of March 1 of each year. 
 

 
Several claims  and lawsuits are pending against the City relating to various accidents, disputes, and 
legislative and administrative matters. The City's management believes that the resolution of these matters 
will not materially affect the City's financial position. 

The City has entered into contracts with the Municipal Electric Authority of Georgia (the "Authority") which 
require the City to purchase, from the Authority, all of the City's bulk power supply, other than power supplied 
by Federally -owned generation projects. These contracts contain certain minimum purchase requirements 
regardless of the City's ability to sell its allocation, through the year 2020. The minimum purchase 
requirements are based upon the Authority's system output. Dislocation of businesses and residential units 
has occurred due to encroachment on its customer base by expansions of Hartsfield International Airport over 
the term of the agreement. This has resulted in the City having to purchase energy in excess of its ability to 
sell to ultimate consumers at prevailing market rates. Instead, the excess energy was sold to other utilities at 
open-market rates. The open-market rates are generally less than the cost charged by the Authority for bulk 
power. The resulting loss on such sales has been included in the net income for the Electric Fund. An 
estimated possible loss on purchase commitments related to below cost sales of excess energy over the life of 
the commitment cannot be estimated reasonably at June 30, 2003, because of uncertainties regarding the 
Authority's future system output and the resulting effect on both the fixed and variable components of its 
cost as well as unpredictable future demand in the open market and the resulting open-market prices. 

 
 

The Authority is authorized to establish rates and charges so as to produce revenues sufficient to cover its 
operating costs and to retire any debt incurred by the Authority. In the event that revenues are insufficient 
to cover all costs and retire the Authority's outstanding debt, the City has guaranteed a portion of the unpaid 
debt based on its entitlement share of the output and services of generating units  
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 

NOTE 11 - CONTINGENCIES AND COMMITMENTS - continued 
 

acquired or constructed by the Authority. These obligations, which extend through the year 2020, are general 
obligations of the City for which the City's full faith, credit and taxing powers are pledged. The City's 
obligations to the Authority for power supply costs are based on the Authority's costs and the City's demand 
for bulk power supply, subject to certain minimum amounts. 

 
At June 30, 2003, the outstanding debt of the Authority was approximately $3.31 billion. The City's guarantee 
totals approximately $225 million at June 30, 2003. 

The City has adopted the provisions of the Municipal Competitive Trust (the "Trust"), which was created by 
MEAG for the mutual benefit of MEAG and its wholesale customers which have elected to become 
beneficiaries. The Trust was established to provide MEAG and the trust's beneficiaries a means to mitigate 
the expected differential between market rates for power and the costs of power generated by MEAG 
facilities, after deregulation of the electric industry. 

 
The Trust includes two types of funds, which are held in the name of the City. The first type represents amounts 
that are available to the City for withdrawal without restriction. The City's portion of unrestricted funds at 
June 30, 2003 was $6,518,045. The second type represents amounts that are available to the City in the 
form of a loan or an off-set to billings from MEAG for power usage if certain criteria related to the difference 
between the cost of power generated by MEAG facilities and the market rates for power ar e met. The 
City's portion of these funds at June 30, 2003 was $31,263,667. These funds are not available to cover 
current operations and are therefore considered restricted and have been deferred at June 30, 2003. 

 
BIDA has an outstanding promissory note to the Convention Center Development Corporation in the amount of 

$500,000. The purpose of the loan is to provide working capital for various development projects of BIDA. The 
interest rate is 6.5% and principal and interest would be paid from BIDA's equity in the College Park/Gateway 
Redevelopment. L.P. As of June 30, 2003, the note is unfunded and there is no outstanding liability to the City. 
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City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 

NOTE 13 - JOINT VENTURE 
 

Under authorization of the state statutes, the City joined the cities of Hapeville, East Point, Palmetto, Union 
City and Fairburn to establish and operate the Tri-Cities Narcotics Task Force (TCN) for the purpose of inter 
jurisdictional enforcement of the criminal statutes related to narcotics and other illegal drugs and to administer 
grants received under drug control programs. Each government appoints six members of the board for the joint 
venture. The operating and capital budgets in excess of grant revenues are funded by equal contributions from 
each government. Each government's share of assets, liabilities and fund equity is 16.66%. The City's equity 
interest is reported in the General Fixed Assets Account Group. 

 
During fiscal 2000, BIDA and the Convention Center Development Corporation entered into an agreement to _form 
the College Park/Gateway Redevelopment, L. P. (the Partnership). The Partnership entered into Development 
Agreements with BIDA and the City to build the new convention center and related infrastructure. In addition, 
BIDA will receive a development fee of 4% of actual costs. Under the terms of the agreement, BIDA share of 
assets, liabilities and equity is 30%. 

 
Under Georgia law, the City in conjunction with other cities and counties in the Metro Atlanta area, is a member 
of the Atlanta Regional Commission (ARC). Membership in an ARC is required by the Official Code of Georgia 
Annotated (OCGA) Section 50-8-34 which provides for the organizational structure of the ARC. The ARC 
Board membership includes the chief elected official of each county and municipality of the area. OCGA 50-
8-39.1 provides that the member governments are liable for any debts or obligations of an ARC. Separate financial 
statements may be obtained from the Atlanta Regional Commission, 3715 Northside Parkway, 200 North Creek 
Suite 300, Atlanta, Georgia 30327. 

 
 

NOTE 14 - RELATED ORGANIZATIONS 
 

The City's council is responsible for appointing all board members of the City of College Park Housing Authority. 
However, the City has no further accountability for the Authority. 

 
 

NOTE 15 - SUBSEQUENT EVENTS 
 

On September 12, 2001, the City received a demand letter, which was also addressed to the City of Atlanta 
("Atlanta"), from FelCor Limited Partnership ( "FelCor"), the owner of a hotel adjacent to the City's existing 
convention center. Pursuant to a lease between the City and FelCor, FelCor leases from the City certain 
meeting areas in the existing convention center. The initial term of the lease ends on September 1, 
2013, subject to a renewal option in favor of FelCor for an additional 25-year term. In its letter, FelCor asserted 
that the following alleged actions were adverse to FelCor's property rights: (1) 



 

  

City of College Park, Georgia 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2003 

NOTE 15 - SUBSEQUENT EVENTS - continued 

 
Atlanta purchased the existing convention center and leased it the City, without giving notice to FelCor, (2) the City 
began construction of a new convention center, and (3) without confer ring with FelCor, the 
City and Atlanta entered into an agreement in which Atlanta has unequivocally agreed to close down the City's 
existing facility. FeICor alleged that, as a result of these actions, it has suffered and will suffer significant damages 
including loss of profits, loss of goodwill, and loss of use and enjoyment of the leased premises. In its letter, 
FelCor demanded that the City and Atlanta compensate FelCor for its alleged damages and provide assurance 
that they intend to honor their respective obligations under the lease.  

 
The City, like other similar bodies, is subject to a variety of suits and proceedings arising in the ordinary conduct 

of its affairs. The City, after reviewing the current status of all pending and threatened litigation with its counsel, 
believes that, while the outcome of litigation cannot be predicted, the final settlement of all lawsuits which have 
been filed and of any actions or claims pending or threatened against the City or its officials in such capacity are 
adequately covered by insurance or will not have a material adverse effect upon the financial position or results of 
operations of the City. 

NOTE 16- HOTEL/MOTEL TAX 
 

The City of College Park and Fulton County imposed a 3% tax on gross hotel occupancy revenues for the 
purpose of promoting tourism , conventions, and trade shows. In addition, the City has levied an additional 3 % tax 
for the purpose of constructing and operating a convention center. A summary of the transactions for the fiscal year 
ended June 30, 2003 is as follows: 

 
 

Balance as of June 30, 2002 $ - 
2003 collections 4,085,081 
2003 disbursements  ____________________ 4,085,081 

Balance as of June 30, 2003 $ ________- _____ 

Expenditures paid with this hotel/motel tax were used to promote tourism, conventions, and trade shows as 
required by O.C.GA 48-013-51. 
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(Unaudited)



 

 
 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

COMBINING SCHEDULES FOR NON- MAJOR FUNDS 
 

Special revenue funds are used to account for specific revenues that are legally restricted 
to expenditure for particular purposes. 

 
Community Development Block Grant - This fund is used to report the revenue and 
expenditures of funds that are being utilized to construct and maintain certain of the City's 
recreation facilities. 

 
Grants Fund - This fund accounts for activities carried out by the City under the terms of 
various intergovernmental grants. Included in this fund is the Criminal Justice Block 
Grant which provides funds to be used by local governments for drug enforcement. 

 
Confiscated Drug Fund - This fund accounts for cash condemned by local law 
enforcement officials through drug confiscations, and is used to further general police 
enforcement activities_ 

 
Car Rental Fund - This fund is used to record the revenue and expenditures of taxes 

collected from the excise tax levied on rental cars in the City. The proceeds of this tax are 
restricted as to use for construction of convention centers, public safety and 
recreation facilities. 

 
E911 Fund - This fund accounts for the revenues derived from the E911 surcharge levied 
on all telephones within the City and the payment of expenditures related to that purpose. 
Police Dispatch is included in this fund also, and is financed through an operating 
transfer in from the General Fund. 

 
Capital Projects funds are used to account for the acquisition and construction of major 
capital facilities other than those financed by proprietary funds. The City has established 
the Main Street Development Fund for the purpose of redevelopment of the City's 
Main Street. The Mayor and Council have appropriated $300,000 for the purchase of 
properties and the renovation of those structures for ultimate resale to new businesses. 
Proceeds from sales are then reinvested in additional properties. 

 
Enterprise Funds are utilized to account for the activities of the City which are designed to 
be partially or fully self-supporting. 

 
Sanitation Fund - The Sanitation Fund accounts for the revenue and cost of garbage 
collection services provided by the City. 

 
Redevelopment Fund - The Redevelopment Fund accounts for the administrative 
activities of the College Park Business and Industrial Development Authority, as well as 
property acquisitions and sales for the purpose of redeveloping land within the City. 

 
Newton Estates Improvement Fund - This fund accounts for the expenditures related to a 
Special District Tax in the Convention Center area. 
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TABLE 14 



 

 

City of College Park, Georgia 
Miscellaneous Statistics 

June 30, 2003 

Date of Incorporation 1895 
Form of Government
 Council/Manage
r Number of Employees (Excluding Police and Fire) 

Classified 181 
Exempt 23 

Area in Square Miles 9 
 

College Park facilities and services 
Miles of streets 79  
Number of street lights
 2,0
00 Culture and recreation 

Community centers 2 
Parks 2 
Park acreage 280 
Golf courses 1 
Swimming pools 2 
Tennis courts 10 

 
Fire Protection: 

Number of stations 2 
Number of fire personnel and officers 67  

 
Police Protection: 

Number of stations 1 
Number of police personnel and officers 114 
Number of patrol units 3 8 

 
Sewerage System: 

Miles of sanitary sewers 75  
Number of service connections 2,769  

Water System 
Miles of water mains 71  
Number of service connections 2,769 
Number of fire hydrants 379 
Daily average consumption in gallons 3.0 MGD 
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